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The "Weekly overview" analysis has been prepared by ARARATBANK OJSC and can be used only as general information. The provided information
is considered relevant within a reasonable period of time from the date of publication, depending on market behavior. The "Overview of the
week" analytical report has been prepared based on currently available public information, which ARARATBANK OJSC considers credible.
However, ARARATBANK OJSC does not warrant that this information is complete and reliable and, therefore, it should not be considered as
advice or recommendation for executing a financial transaction.

The instruments outlined in "Weekly Overview" have been chosen based on the general market approach and big public interest towards the
shares of the companies with high turnover volume and sound public acknowledgement during the reporting period. Consequently, the selected
investment products may not meet the needs and requirements of all investors. Each investor should individually examine and assess its
investment opportunities, the structure of the investment portfolio and the risks arising therefrom for all or separate assets. Before making an
investment decision or executing a transaction, each investor should examine the information describing risks, commissions, and other potential
costs. Investors should pay special attention to the Risk/Return Ratio to ensure that the investment matches their investment goals.

Any forecast of potential loss or gain is a mere description and should not be viewed as a restriction on maximum possible loss or gain.
Investments are not guaranteed or insured by ARARATBANK OJSC or any other financial company or any local government body or insurance
agency and thus are exposed to investment risks up to a potential loss of the entire amount. Investors making investments in foreign currency
should be aware of the risk of exchange rate fluctuations that may lead to a loss of the amount invested.

ARARATBANK OJSC assumes that prior to making an investment decision, the customer understands and is aware of any tax and legal obligations
related to the transaction. ARARATBANK OJSC may not be held liable for all direct and indirect potential damages caused by any partial or
complete use of the information and conclusions contained in the "Weekly Overview" analysis.
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